APPRAISAL  OF  REAL  ESTATE  II 


Mondays 


20  Seminars 


Sponsored  by  the  Appraisal  Institute  of  Canada,  To- 
ronto Real  Estate  Board  and  Society  of  Residential 
Appraisers,  this  course  is  designed  to  serve  four  purposes. 

( 1 ) Application  of  the  theory  learned  in  Appraisal  I 
in  the  form  of  case  studies  drawn  from  actual  appraisals 
and  the  working  of  this  material  into  final  estimates  of 
value. 

(2)  Working  of  practical  appraisal  problems  covering 
every  phase  of  the  appraisal  process. 

(3)  Review  of  salient  features  of  the  theory  covered 
in  Appraisal  I. 

( 4 ) Preparation  of  a proper  and  full  appraisal  report, 
text  material  will  be  supplied  to  all  students  during  the 
course. 

This  is  a case  study  course  and  each  session  consists  of: 
Assignment  of  Case  Material  and  Drill  Problems, 
Demonstration  and  Discussion  of  Material  from  previous 
week. 

Lecturers  : 

R.  A.  Davis,  A.A.C.I.,  M.A.I.,  S.R.A. 

Independent  Appraiser  and  Realtor, 

Member  of  Lecturing  Faculty,  A.I.R.E.A. 

G.  I.  M.  Young,  B.Sc.,  A.R.I.C.S., 

A.A.C.I.,  M.A.I. 

Chartered  Surveyor, 

Manager,  Appraisal  Department, 

Shortill  & Hodgkins  Limited. 

Time:  8.00  p.m. 

Fall  Term:  October  17th  - December  19th 
Winter  Term:  January  9th  — March  13th 

Place:  Room  414,  Mechanical  Building 

Fee:  $40.00 

Registration: 

By  mail  or  in  person  at  Room  207,  65  St.  George 
Street,  9 a.m.  to  5 p.m.  daily  except  Saturdays.  Informa- 
tion may  be  obtained  by  telephoning  WA.  3-6611  locals 
301,  304,  526,  527.  In  order  to  accommodate  students 
and  enable  them  to  enrol  during  the  evening,  registra- 
tions will  be  taken: 

Monday,  September  12th 
Monday,  September  19th 

from  7.30  to  9 p.m.  in  the  Wallberg  Building,  comer  of 
St.  George  and  College  Streets. 


PROGRAMME  FOR  REAL  ESTATE  II 

OCTOBER  17th  — DECEMBER  19th 
10  Seminars 

JANUARY  9th  — MARCH  13th 
10  Seminars 


a-z.-3.jf 

■C%) 

UNIVERSITY  OF  TORONTO 
UNIVERSITY  EXTENSION 


Session  1960-61 


Courses  in 

APPRAISAL  OF 
REAL  ESTATE 
I and  II 


offered  in  co-operation  with  the 
APPRAISAL  INSTITUTE  OF  CANADA,  TORONTO 
REAL  ESTATE  BOARD  AND  THE 
SOCIETY  OF  RESIDENTIAL  APPRAISERS 


APPRAISAL  OF  REAL  ESTATE  I 

Mondays  20  lectures 

This  course,  sponsored  by  the  Toronto  Real  Estate 
Board,  Society  of  Residential  Appraisers  and  the  Ap- 
praisal Institute  of  Canada,  has  been  designed  to  cover 
the  fundamental  theory  of  appraisal  of  real  property. 

It  should  interest  those  persons  concerned  with  real 
property  values  and  property  management.  Trust  officials, 
government  agencies  engaged  in  the  sale  of  land,  and 
realtors  are  among  those  who  would  be  interested  in  this 
subject. 

All  phases  of  appraisal  work  will  be  covered,  but  due 
to  a limited  length  of  time,  only  a demonstration  appraisal 
on  residential  property  will  be  made  to  illustrate  the 
practical  application  on  this  subject. 

Students  interested  in  studying  for  the  designation 
A.A.C.I.,  M.A.I.  will  learn  about  the  requirements  for 
this  in  the  first  lecture  of  the  course. 

Text: 

“The  Appraisal  of  Real  Estate” 
published  by  the  American  Institute  of 
Real  Estate  Appraisers. 

Course  Directors: 

Jos.  Strung,  A.A.C.I., 

Appraiser-Realtor, 

Strung  Real  Estate  Limited. 

G.  I.  M.  Young,  B.Sc.,  A.R.I.C.S., 

A.A.C.I.,  M.A.I. 

Chartered  Surveyors, 

Manager,  Appraisal  Department, 

ShortiU  & Hodgkins  Limited. 

Time:  6.00  p.m. 

Fall  Term:  October  17th  — December  19th 

Winter  Term:  January  9th  — March  13th 

Place:  Room  T402,  Mechanical  Building. 

Fee:  $40.00. 

Registration: 

By  mail  or  in  person  at  Room  207,  65  St.  George 
Street,  9 a.m.  to  5 p.m.  daily,  except  Saturdays.  Infor- 
mation may  be  obtained  by  telephoning  WA.  3-6611, 
locals  301,  304,  526,  527.  In  order  to  accommodate 
students  and  enable  them  to  enrol  during  the  evening, 
registrations  will  be  taken: 

Monday,  September  12th 
Monday,  September  19th 

from  7.30  to  9 p.m.  in  the  Wallberg  Building,  comer  of 
St.  George  and  College  Streets. 


PROGRAMME  FOR  REAL  ESTATE  I 

October  17th 

Introduction  to  Course 
The  Appraiser  in  Today’s  Economy 
Functions  and  Purposes  of  Appraisals 
Lecturer:  Jos.  Strung,  A.A.C.I. 

October  24th 

Nature  of  Real  Property  Values 
Basic  Principles  of  Real  Property  Values 
Lecturer:  Jos.  Strung,  A.A.C.I. 

October  31st 

Basic  Principles  of  Real  Property  Values  — cont’d. 
Lecturer:  Jos.  Strung,  A.A.C.I. 

November  7th 

The  Appraisal  Process 
The  Three  Approach 
Lecturer:  Jos.  Strung,  A.A.C.I. 

November  14th 

General  and  Area  Trends 
Neighbourhood  Trends 
Lecturer:  Jos.  Strung,  A.A.C.I. 

November  21st 

Site  Analysis  and  Valuation 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

November  28th 

Building  Material  and  Equipment 
Architectural  and  Functional  Utility 
Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

December  5th 

The  Cost  Approach  to  Value 

Building  Costs,  Remodelling,  Modernization 

and  Rehabilitation.  Estimates 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

December  12th 

Accrued  Depreciation 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

December  19th 

Gross  Income  Estimates 

Operating  Expense  Standards 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 


PROGRAMME  FOR  REAL  ESTATE  I (cont'd) 

January  9th 

Analysis  of  Operating  Expense  Statements 

Interest  and  Capitalization  Rates 

Capital  Recapture  Provision 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

January  18th 

Methods  of  Capitalization 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

January  23rd 

Residual  Techniques 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

January  30th 

Leaseholds  Interests 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

February  6th 

The  Market  Data  Approach  to  Value 
Lecturer:  Jos.  Strung,  A.A.C.I. 

February  13th 

The  Market  Data  Approach  to  Value  — cont’d. 
Lecturer:  Jos.  Strung,  A.A.C.I. 

February  20th 

Correlation  and  Final  Estimate  of  Value 
Preparing  and  Writing  the  Appraisal  Report 
Lecturer:  Jos.  Strung,  A.A.C.I. 

February  27th 

Professional  Standards 

Court  Testimony 

Lecturer:  Jos.  Strung,  A.A.C.I. 

March  6th 

Review 

Lecturer:  A.  R.  Parrett,  A.A.C.I.,  M.A.I.,  S.R.A. 

March  13th 

Review 

Lecturer:  Jos.  Strung,  A.A.C.I. 


